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confirmation of their submissions, but
they also receive custom responses via
e-mail from the Office of Investor
Education and Assistance which
include an automatically generated file
number.

Investor use of the SEC’s complaint
and question forms is strictly voluntary.
Moreover, the SEC does not require
investors to submit complaints,
questions, tips, or other feedback.
Absent the forms, investors would still
have several ways to contact the agency,
including telephone, facsimile, letters,
and e-mail. Nevertheless, the SEC
created its complaint and question
forms to make it easier for investors to
contact the agency with complaints,
questions, or tips. The forms further
streamline the workflow of SEC staff
who record, process, and respond to
investor contacts.

The staff of the SEC estimates that the
total reporting burden for using the
complaint and question forms is 5,000
hours. The calculation of this estimate
depends on the number of investors
who use the forms each year and the
estimated time it takes to complete the
forms: 20,000 respondents x 15 minutes
= 5,000 burden hours.

Responses to the complaint and
question forms are subject to the
Freedom of Information Act (FOIA),
which generally allows the SEC to make
information available to the public upon
request. An investor who submits a
complaint or question form may request
that his or her information not be
released to the public by writing a letter
asking that the information remain
confidential under one of the
exemptions described in FOIA (see 5
U.S.C. 552). The SEC determines
whether the investor’s claim of an
exemption is valid when someone
requests the investor’s information
under FOIA. The SEC often makes its
files available to other governmental
agencies, particularly United States
Attorneys, state securities regulators,
and state prosecutors. There is a
likelihood that information supplied by
investors will be made available to such
agencies where appropriate. Whether or
not the SEC makes its files available to
other governmental agencies is, in
general, a confidential matter between
the SEC and such other governmental
agencies.

The document retention period for the
correspondence management system
used by the Office of Investor Education
and Assistance is four years.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid
control number.

Written comments regarding the
above information should be directed to
the following persons: (i) Desk Officer
for the Securities and Exchange
Commission, Office of Information and
Regulatory Affairs, Office of
Management and Budget, Room 10102,
New Executive Office Building,
Washington, DC 20503, or send an e-
mail to: David_Rostker@omb.eop.gov;
and (ii) R. Corey Booth, Director/Chief
Information Officer, Office of
Information Technology, Securities and
Exchange Commission, 450 Fifth Street,
NW., Washington, DC 20549. Comments
must be submitted to OMB within 30
days of this notice.

Dated: April 4, 2005.

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. E5-1736 Filed 4-12-05; 8:45 am]
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. IC-26829; File No. 812-13158]

MetLife Investors Insurance Company,
et al.; Notice of Application

April 7, 2005.

AGENCY: The Securities and Exchange
Commission (“Commission”’).

ACTION: Notice of application for an
order pursuant to Section 26(c) of the
Investment Company Act of 1940 (the
“Act”) approving certain substitutions
of securities and an order of exemption
pursuant to Section 17(b) of the Act
from Section 17(a) of the Act.

APPLICANTS: MetLife Investors
Insurance Company (“MetLife
Investors’), MetLife Investors Variable
Annuity Account One (“VA Account
One”’), MetLife Investors Variable Life
Account One (“VL Account One”’),
MetLife Investors Variable Life Account
Eight (“VL Account Eight”), First
MetLife Investors Insurance Company
(“First MetLife Investors’’), First MetLife
Investors Variable Annuity Account
One (“First VA Account One”’), MetLife
Investors Insurance Company of
California (‘“MetLife Investors of
California’’), MetLife Investors Variable
Annuity Account Five (“VA Account
Five”), MetLife Investors Variable Life
Account Five (“VL Account Five”),
General American Life Insurance
Company (“General American”),
General American Separate Account
Seven (“Separate Account Seven”),
General American Separate Account
Eleven (““Separate Account Eleven”),
General American Separate Account
Thirty Three (‘“Separate Account Thirty

Three”), General American Separate
Account Fifty Eight (“‘Separate Account
Fifty Eight”), General American
Separate Account Fifty Nine (“Separate
Account Fifty Nine”’), New England Life
Insurance Company (‘“New England”),
New England Variable Life Separate
Account (“NEVL Separate Account”),
New England Variable Life Separate
Account Four (“NEVL Separate Account
Four”), New England Variable Life
Separate Account Five (“NEVL Separate
Account Five”’), Metropolitan Life
Insurance Company (“MetLife”)
(together with MetLife Investors, First
MetLife Investors, MetLife Investors of
California, General American and New
England, the “Insurance Companies”),
Metropolitan Life Separate Account
DCVL (“Separate Account DCVL”),
Security Equity Separate Account
Thirteen (‘“Separate Account Thirteen”),
Security Equity Separate Account
Nineteen (“Separate Account
Nineteen”) (together with VA Account
One, VL Account One, VL Account
Eight, First VA Account One, VA
Account Five, VL. Account Five,
Separate Account Seven, Separate
Account Eleven, Separate Account
Thirty Three, Separate Account Fifty
Eight, Separate Account Fifty Nine,
NEVL Separate Account, NEVL Separate
Account Four, NEVL Separate Account
Five, Separate Account DCVL and
Separate Account Thirteen, the
“Separate Accounts”), Met Investors
Series Trust (“MIST”’) and Metropolitan
Series Fund, Inc. (“Met Series Fund”’)
(MIST and Met Series Fund are the
“Investment Companies”). The
Insurance Companies and the Separate
Accounts are the “Substitution
Applicants.” The Insurance Companies,
the Separate Accounts and the
Investment Companies are the “Section
17 Applicants.”

FILING DATE: The application was filed
on January 24, 2005, and amended on
April 5, 2005. Applicants represent that
they will file an amendment to the
application during the notice period to
conform to the representations set forth
herein.

SUMMARY OF APPLICATION: Applicants
request an order to permit certain unit
investment trusts to substitute (a) shares
of Lord Abbett Growth & Income
Portfolio for shares of AIM V.I. Premier
Equity Fund, VIP Contrafund, VP
Income and Growth Fund, Goldman
Sachs Growth and Income Fund; (b)
shares of Neuberger Berman Real Estate
Portfolio for shares of Alliance
Bernstein Real Estate Investment
Portfolio; (c) shares of Janus Aggressive
Growth Portfolio for shares of
AllianceBernstein Premier Growth
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Portfolio; (d) shares of MFS Research
International Portfolio for shares of VP
International Fund, Putnam VT
International Equity Fund; (e) shares of
MetLife Stock Index Portfolio for shares
of Dreyfus Stock Index Portfolio; (f)
shares of Oppenheimer Capital
Appreciation Portfolio for shares of MFS
Investors Trust Series, Oppenheimer
Capital Appreciation Fund/VA; (g)
shares of Lord Abbett Bond Debenture
Portfolio for shares of VIP High Income
Portfolio, MFS High Income Fund; (h)
shares of T. Rowe Price Large Cap
Growth Portfolio for shares of MFS
Research Series, MFS Emerging Growth
Series; (i) shares of Met/AIM Small Cap
Growth Portfolio for shares of MFS New
Discovery Series; (j) shares of PIMCO
Total Return Portfolio for shares of
Oppenheimer Strategic Bond Fund/VA;
and (k) shares of Third Avenue Small
Cap Value Portfolio for shares of SVS
Dreman Small Cap Value Portfolio. The
shares are held by certain of the
Separate Accounts to fund certain group
and individual variable annuity
contracts and variable life insurance
policies (collectively, the “Contracts”)
issued by the Insurance Companies
(defined below).

HEARING OR NOTIFICATION OF HEARING:
An order granting the application will
be issued unless the Commission orders
a hearing. Interested persons may
request a hearing by writing to the
Secretary of the Commission and
serving Applicants with a copy of the
request personally or by mail. Hearing
requests should be received by the
Commission by 5:30 p.m. on April 28,
2005 and should be accompanied by
proof of service on Applicants, in the
form of an affidavit or for lawyers a
certificate of service. Hearing requests
should state the nature of the writer’s
interest, the reason for the request and
the issued contested. Persons may
request notification of a hearing by
writing to the Secretary of the
Commission.

ADDRESSES: Secretary, Securities and
Exchange Commission, 450 Fifth Street,
NW., Washington, DC 20549-0609.
Applicants: Richard C. Pearson, Esq.,
MetLife Investors Insurance Company,
22 Corporate Plaza Drive, Newport
Beach, California 92660, and Robert N.
Hickey, Esq., Sullivan & Worcester LLP,
1666 K Street, NW., Washington, DC
20006.

FOR FURTHER INFORMATION CONTACT:
Robert Lamont, Senior Counsel at 202—
551-6758 or, Lorna MacLeod, Branch
Chief, at 202-551-6795, Office of
Insurance Products, Division of
Investment Management.

SUPPLEMENTARY INFORMATION: The
following is a summary of the
application. The complete application
may be obtained for a fee from the
Public Reference Branch of the
Commission, 450 Fifth Street, NW.,
Washington, DC 20549 (tel. 202—942—
8090).

Applicants’ Representations

1. MetLife Investors is a stock life
insurance company organized under the
laws of Missouri. MetLife Investors is a
wholly-owned subsidiary of MetLife,
Inc. MetLife Investors is the depositor
and sponsor of VA Account One, VL
Account One and VL Account Eight.

2. VA Account One is registered
under the Act as a unit investment trust.
The assets of VA Account One support
certain Contracts. Security interests in
the Contracts have been registered
under the Securities Act of 1933.

3. VA Account One is currently
divided into 78 sub-accounts, 43 of
which reflect the investment
performance of a corresponding series of
MIST or Met Series Fund, and 35 of
which reflect the performance of
registered investment companies
managed by advisers that are not
affiliated with VA Account One (except,
that, in some instances, VA Account
One may own more than 5% of such
investment company).

4. VL Account One is registered under
the Act as a unit investment trust. The
assets of VL. Account One support
certain Contracts. Security interests in
the Contracts have been registered
under the Securities Act of 1933.

5. VL Account One is currently
divided into 47 sub-accounts, 31 of
which reflect the investment
performance of a corresponding series of
MIST or Met Series Fund, and 16 of
which reflect the performance of
registered investment companies
managed by advisers that are not
affiliated with VL. Account One (except,
that, in some instances, VL Account
One may own more than 5% of such
investment company).

6. VL Account Eight serves as a
separate account funding vehicle for
certain Contracts that are exempt from
registration under Section 4(2) of the
Securities Act of 1933 and Regulation D
thereunder.

7. VL Account Eight is currently
divided into 20 sub-accounts, 3 of
which reflect the investment
performance of a corresponding series of
MIST or Met Series Fund, and 17 of
which reflect the performance of
registered investment companies
managed by advisers that are not
affiliated with VL Account Eight
(except, that, in some instances, VL

Account Eight may own more than 5%
of such investment company).

8. First MetLife Investors is a stock
life insurance company organized under
the laws of New York. First MetLife
Investors is an indirect wholly-owned
subsidiary of MetLife, Inc. First MetLife
Investors is the depositor and sponsor of
First VA Account One.

9. First VA Account One is registered
under the Act as a unit investment trust.
The assets of First VA Account One
support certain Contracts. Security
interests in the Contracts have been
registered under the Securities Act of
1933.

10. First VA Account One is currently
divided into 72 sub-accounts, 43 of
which reflect the investment
performance of a corresponding series of
MIST or Met Series Fund, and 29 of
which reflect the performance of
registered investment companies
managed by advisers that are not
affiliated with First VA Account One
(except, that, in some instances, First
VA Account One may own more than
5% of such investment company).

11. MetLife Investors of California is
a stock life insurance company
organized under the laws of California.
MetLife Investors of California is an
indirect wholly-owned subsidiary of
MetLife, Inc. MetLife Investors of
California is the depositor and sponsor
of VA Account Five and VL Account
Five.

12. VA Account Five is registered
under the Act as a unit investment trust.
The assets of VA Account Five support
certain Contracts. Security interests
under the Contracts have been
registered under the Securities Act of
1933.

13. VA Account Five is currently
divided into 84 sub-accounts, 48 of
which reflect the investment
performance of a corresponding series of
MIST or Met Series Fund, and 36 of
which reflect the performance of
registered investment companies
managed by advisers that are not
affiliated with VA Account Five (except,
that, in some instances, VA Account
Five may own more than 5% of such
investment company).

14. VL Account Five is registered
under the Act as a unit investment trust.
The assets of VL. Account Five support
certain Contracts. Security interests in
the Contracts have been registered
under the Securities Act of 1933.

15. VL Account Five is currently
divided into 47 sub-accounts, 31 of
which reflect the investment
performance of a corresponding series of
MIST or Met Series Fund, and 16 of
which reflect the performance of
registered investment companies
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managed by advisers that are not
affiliated with VL Account Five (except,
that, in some instances, VL. Account
Five may own more than 5% of such
investment company).

16. General American is a stock life
insurance company organized under the
laws of Missouri. General American is
an indirect wholly-owned subsidiary of
MetLife, Inc. General American is the
depositor and sponsor of Separate
Account Seven and Separate Account
Eleven.

17. Separate Account Seven serves as
a separate account funding vehicle for
certain Contracts that are exempt from
registration under Section 4(2) of the
Securities Act of 1933 and Regulation D
thereunder.

18. Separate Account Seven is
currently divided into 58 sub-accounts,
20 of which reflect the investment
performance of a corresponding series of
MIST or Met Series Fund, and 38 of
which reflect the performance of
registered investment companies
managed by advisers that are not
affiliated with Separate Account Seven
(except, that, in some instances,
Separate Account Seven may own more
than 5% of such investment company).

19. Separate Account Eleven is
registered under the Act as a unit
investment trust. The assets of Separate
Account Eleven support certain
Contracts. Security interests under the
Contracts have been registered under
the Securities Act of 1933.

20. Separate Account Eleven is
currently divided into 50 sub-accounts,
34 of which reflect the investment
performance of a corresponding series of
MIST or Met Series Fund, and 16 of
which reflect the performance of
registered investment companies
managed by advisers that are not
affiliated with Separate Account Eleven
(except, that in some instances, Separate
Account Eleven may own more than 5%
of such investment company).

21. Separate Account Thirty Three
serves as a separate account funding
vehicle for certain Contracts that are
exempt from registration under Section
4(2) of the Securities Act of 1933 and
Regulation D thereunder.

22. Separate Account Thirty Three is
currently divided into 58 sub-accounts,
20 of which reflect the investment
performance of a corresponding series of
MIST or Met Series Fund, and 38 of
which reflect the performance of
registered investment companies
managed by advisers that are not
affiliated with Separate Account Thirty
Three (except, that, in some instances,
Separate Account Thirty Three may
own more than 5% of such investment
company).

23. Separate Account Fifty Eight
serves as a separate account funding
vehicle for certain Contracts that are
exempt from registration under Section
4(2) of the Securities Act of 1933 and
Regulation D thereunder.

24. Separate Account Fifty Eight is
currently divided into 34 sub-accounts,
26 of which reflect the investment
performance of a corresponding series of
MIST or Met Series Fund, and 8 of
which reflect the performance of
registered investment companies
managed by advisers that are not
affiliated with Separate Account Fifty
Eight (except, that, in some instances,
Separate Account Fifty Eight may own
more than 5% of such investment
company).

25. Separate Account Fifty Nine
serves as a separate account funding
vehicle for certain Contracts that are
exempt from registration under Section
4(2) of the Securities Act of 1933 and
Regulation D thereunder.

26. Separate Account Fifty Nine is
currently divided into 34 sub-accounts,
26 of which reflect the investment
performance of a corresponding series of
MIST or Met Series Fund, and 8 of
which reflect the performance of
registered investment companies
managed by advisers that are not
affiliated with Separate Account Fifty
Nine (except, that, in some instances,
Separate Account Fifty Nine may own
more than 5% of such investment
company).

27. New England is a stock life
insurance company organized under the
laws of Delaware and re-domesticated in
Massachusetts. General American is an
indirect wholly-owned subsidiary of
MetLife, Inc. New England is the
depositor and sponsor of NEVL Separate
Account, NEVL Separate Account Four
and NEVL Separate Account Five.

28. NEVL Separate Account is
registered under the Act as a unit
investment trust. The assets of NEVL
Separate Account support certain
Contracts. Security interests under the
Contracts have been registered under
the Securities Act of 1933.

29. NEVL Separate Account is
currently divided into 47 sub-accounts,
41 of which reflect the investment
performance of a corresponding series of
MIST or Met Series Fund, and 6 of
which reflect the performance of
registered investment companies
managed by advisers that are not
affiliated with NEVL Separate Account
(except, that in some instances, NEVL
Separate Account may own more than
5% of such investment company).

30. NEVL Separate Account Four
serves as a separate account funding
vehicle for certain Contracts that are

exempt from registration under Section
4(2) of the Securities Act of 1933 and
Regulation D thereunder.

31. NEVL Separate Account Four is
currently divided into 28 sub-accounts,
20 of which reflect the investment
performance of a corresponding series of
MIST or Met Series Fund, and 8 of
which reflect the performance of
registered investment companies
managed by advisers that are not
affiliated with NEVL Separate Account
Four (except, that, in some instances,
NEVL Separate Account Four may own
more than 5% of such investment
company).

32. NEVL Separate Account Five
serves as a separate account funding
vehicle for certain Contracts that are
exempt from registration under Section
4(2) of the Securities Act of 1933 and
Regulation D thereunder.

33. NEVL Separate Account Nine is
currently divided into 28 sub-accounts,
20 of which reflect the investment
performance of a corresponding series of
MIST or Met Series Fund, and 8 of
which reflect the performance of
registered investment companies
managed by advisers that are not
affiliated with NEVL Separate Account
Five (except, that, in some instances,
NEVL Separate Account Five may own
more than 5% of such investment
company).

34. MetLife is a stock life insurance
company organized under the laws of
New York. MetLife is a wholly-owned
subsidiary of MetLife, Inc., a publicly
traded company. MetLife is the
depositor and sponsor of MetLife
Separate Account DCVL.

35. Separate Account DCVL serves as
a separate account funding vehicle for
certain Contracts that are exempt from
registration under Section 4(2) of the
Securities Act of 1933 and Regulation D
thereunder.

36. Separate Account DCVL is
currently divided into 50 sub-accounts,
20 of which reflect the investment
performance of a corresponding series of
MIST or Met Series Fund, and 30 of
which reflect the performance of
registered investment companies
managed by advisers that are not
affiliated with Separate Account DCVL
(except that in some instances, Separate
Account DCVL may own more than 5%
of such investment company).

37. Separate Account Thirteen is
registered under the Act as a unit
investment trust. The assets of Separate
Account Thirteen support certain
Contracts. Security interests under the
Contracts have been registered under
the Securities Act of 1933.

38. Separate Account Thirteen is
currently divided into 18 sub-accounts,
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3 of which reflect the investment
performance of a corresponding series of
MIST or Met Series Fund, and 15 of
which reflect the performance of
registered investment companies
managed by advisers that are not
affiliated with Separate Account
Thirteen (except that in some instances,
Separate Account Thirteen may own
more than 5% of such investment
company).

39. Separate Account Nineteen serves
as a separate account funding vehicle
for certain Contracts that are exempt
from registration under Section 4(2) of
the Securities Act of 1933 and
Regulation D thereunder.

40. Separate Account Nineteen is
currently divided into 1 sub-account, 0
of which reflects the investment
performance of a corresponding series of
MIST or Met Series Fund, and 1 of
which reflects the performance of a
registered investment company
managed by an adviser that is not
affiliated with Separate Account
Nineteen (except that in some instances,
Separate Account Nineteen may own
more than 5% of such investment
company).

41. MIST and Met Series Fund are
each registered under the Act as open-

end management investment companies
of the series type, and their securities
are registered under the Securities Act
of 1933.

42. Under the Contracts, the Insurance
Companies reserve the right to
substitute shares of one fund with
shares of another.

43. Each Insurance Company, on its
behalf and on behalf of the Separate
Accounts, proposes to make certain
substitutions of shares of eighteen funds
(the “Existing Funds”’) held in sub-
accounts of its respective Separate
Accounts for certain series (the
“Replacement Funds”’) of MIST and Met
Series Fund. The proposed substitutions
are as follows: (a) Shares of Lord Abbett
Growth and Income Portfolio for shares
of AIM V.I. Premier Equity Fund, VIP
Contrafund, VP Income & Growth Fund,
Goldman Sachs Growth and Income
Fund; (b) shares of Neuberger Berman
Real Estate Portfolio for shares of
AllianceBernstein Real Estate
Investment Portfolio; (c) shares of Janus
Aggressive Growth Portfolio for shares
of AllianceBernstein Premier Growth
Portfolio; (d) shares of MFS Research
International Portfolio for shares of VP
International Fund, Putnam VT
International Equity Fund; (e) shares of

MetLife Stock Index Portfolio for shares
of Dreyfus Stock Index Portfolio; (f)
shares of Oppenheimer Capital
Appreciation Portfolio for shares of MFS
Investors Trust Series, Oppenheimer
Capital Appreciation Fund/VA; (g)
shares of Lord Abbett Bond Debenture
Portfolio for shares of VIP High Income
Portfolio, MFS High Income Fund; (h)
shares of T. Rowe Price Large Cap
Growth Portfolio for shares of MFS
Research Series, MFS Emerging Growth
Series; (i) shares of Met/AIM Small Cap
Growth Portfolio for shares of MFS New
Discovery Series; (j) shares of PIMCO
Total Return Portfolio for shares of
Oppenheimer Strategic Bond Fund/VA;
and (k) shares of Third Avenue Small
Cap Value Portfolio for shares of SVS
Dreman Small Cap Value Portfolio.

44. The investment objectives,
policies and restrictions of the
Replacement Funds are in each case
substantially the same as or sufficiently
similar to the investment objectives,
policies and restrictions of the
respective Existing Funds. Set forth
below is a description of the investment
objectives and principal investment
policies of each Existing Fund and its
corresponding Replacement Fund.

Existing fund

Replacement fund

AIM V.I. Premier Equity Fund—seeks to achieve long-term growth of

Lord Abbett Growth and Income Portfolio—seeks long-term growth of

capital. Income is a secondary objective. The Fund normally invests
at least 80% of its net assets in equity securities. The Fund may also
invest in preferred stocks and debt instruments that have prospects
for growth of capital and may invest up to 25% of its total assets in
foreign securities. The portfolio managers focus on undervalued eg-
uity securities.

VIP Contrafund Portfolio—seeks long-term capital appreciation. The
Portfolio invests primarily in common stocks of large companies be-
lieved to be undervalued. The Portfolio may invest in both domestic
and foreign securities.

VP Income & Growth Fund—seeks to achieve capital growth by invest-
ing in common stocks. Income is a secondary objective. The portfolio
managers select stocks primarily from the largest 1,500 publicly trad-
ed U.S. companies. Securities are ranked by their value as well as
growth potential. The Fund seeks to provide better returns than the
S&P 500 without taking on significant additional risks. The portfolio
managers attempt to create a dividend yield for the Fund that will be
greater than that of the S&P 500.

Goldman Sachs Growth and Income Fund—seeks long-term growth of
capital and growth of income. Normally, the Fund invests at least
65% of its total assets in equity securities that have favorable pros-
pects for capital appreciation and/or dividend-paying ability. Up to
25% of the Fund’'s assets may be invested in foreign securities in-
cluding securities of issuers in emerging market countries. The Fund
may invest up to 35% of its total assets in fixed income securities.

AllianceBernstein Real Estate Investment Portfolio '—seeks total return

from long-term growth of capital and from income. The Portfolio in-
vests, normally, at least 80% of its net assets in equity securities of
real estate investment trusts and other real estate industry compa-
nies. The Portfolio seeks to invest in real estate companies whose
underlying portfolios are diversified geographically and by property
type. The Portfolio may invest up to 20% of its net assets in mort-
gage-backed securities.

capital and income without excessive fluctuation in market value.
The Portfolio normally invests 80% of its net assets in equity securi-
ties of large (at least $5 billion of market capitalization), seasoned
U.S. and multinational companies that are believed to be under-
valued. The Portfolio may also invest in foreign securities.

Neuberger Berman Real Estate Portfolio '—seeks total return through

investment in real estate securities, emphasizing both capital appre-
ciation and current income. The Portfolio invests, normally, at least
80% of its assets in equity securities of real estate investment trusts
and other securities issued by real estate companies. The Portfolio
may invest up to 20% of its assets in investment grade or non-in-
vestment grade (minimum rating of B) debt securities.
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Existing fund

Replacement fund

AllianceBernstein Premier Growth Portfolio2>—seeks growth of capital
by pursuing aggressive investment policies. The Portfolio invests pri-
marily in the securities of a small number of U.S. companies. The
Portfolio looks for companies with superior growth prospects. The
Portfolio may invest up to 20% of its assets in foreign securities and
up to 20% of its assets in convertible securities which may be below
investment grade.

VP International Fund 3—seeks capital growth. The portfolio managers
look for companies with earnings and revenue growth. The Fund’s
assets will be primarily invested in common stocks companies in at
least three developed countries (excluding the U.S.).

Putnam VT International Equity Fund—seeks equity capital apprecia-
tion. The Fund invests mainly in common stocks of companies out-
side the U.S. Under normal circumstances, at least 80% of the
Fund’s net assets are invested in equity securities. The Fund invests
mainly in mid- and large-sized companies, although it can invest in
companies of any size. The Fund emphasizes investments in devel-
oped countries, although it can also invest in emerging market coun-
tries.

Dreyfus Stock Index Portfolio—seeks to match the total return of the
S&P 500 Index. The Fund generally invests in all 500 securities of
the S&P 500 Index proportion to their weighting in the S&P 500
Index.

MFS Investors Trust Series4—seeks mainly to provide long-term
growth of capital and secondarily reasonable current income. Nor-
mally, the Series invests at least 65% of its net assets in common
stocks and related equity securities. While the Series may invest in
companies of any size, the Series generally focuses on companies
with large market capitalizations believed to have substantial growth
prospects and attractive valuations based on current and expected
earnings and cash flow. The Series will also seek to generate gross
income equal to approximately 90% of the dividend yield of the S&P
500 Index. The Series may invest in foreign equity securities.

Oppenheimer Capital Appreciation Fund/VA—seeks capital apprecia-
tion. The Fund invests mainly in common stocks of growth compa-
nies of any market capitalization. The Fund currently focuses on the
securities of mid-cap and large-cap domestic companies, but buys
foreign stocks as well.

VIP High Income Portfolio—seeks a high level of current income, while
also considering growth of capital. The Portfolio normally invests pri-
marily in income-producing debt securities, preferred stocks and con-
vertible securities, with an emphasis on lower-quality debt securities.
The Portfolio may invest in domestic and foreign issuers.

MFS High Income Series—seeks high current income by investing pri-
marily in a managed diversified portfolio of fixed income securities,
some of which may involve equity features. Normally, the Series in-
vests at least 80% of its net assets in high income fixed income se-
curities (junk bonds). The Series may also invest in foreign securities
(including emerging market securities.)

MFS Emerging Growth Series—seeks to provide long-term growth of
capital. Normally the Series invests at least 65% of its net assets in
common stocks and related securities of emerging growth companies
of any size (currently invests primarily in large-cap companies). The
Series may invest in foreign securities including emerging market se-
curities.

MFS Research Series—seeks to provide long-term growth of capital
and future income. The Series invests at least 80% of its net assets
in common stocks and related securities. The Series focuses on
large cap companies believed to have favorable prospects for long-
term growth, attractive valuations and superior management. The
Series may invest in companies of any size, in debt securities rated
below investment grade, and in foreign securities, including emerging
market securities.

Janus Aggressive Growth Portfolio>—seeks long-term growth of cap-
ital. The Portfolio invests primarily in common stocks selected for
their growth potential. Investments may be made in companies of
any size. The Portfolio may invest without limit in foreign securities
and up to 35% of its assets in high yield/high risk debt securities.

MFS Research International Portfolio3—seeks capital appreciation.
Normally, at least 65% of the Portfolio’s net assets are invested in
common stocks and related securities of foreign companies (includ-
ing up to 25% of its net assets in em